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KIST 504, afetel= 504

EDITORIAL

QOO»E-H-A

KIST at 50, beyond the miracle

his month marks the 50th anniversary of the Ko- | competitiveness of Korean companies in an expanding
rea Institute of Science and Technology (KIST). | global economy. A reengineering of the government’s
Remarkably, half a century ago, South Korea was | development strategy produced the Creative Economy
one of the poorest countries in the world, recov- | initiative, launched in 2013. The new plan leverages
ering from the Korean War and facing serious | South Korea's already strong science and technology
economic difficulties. Today, it is a member of | capacity to spur innovative technologies and creative
the G20 major global economies with a market | businesses as the next economic growth engine. To
value that ranks 11th in the world. Investment in science help facilitate this initiative, KIST is bolstering linkages
and technology as a development strategy is what made | among industry, academia, and government research
South Korea one of the world’s fastest-growing econo- institutes,

mies. Now, as the nation
promotes its new Creative
Economy plan, KIST moves
into its next 50 years, ensur-
ing that science and technol-
ogy remain the foundation
of this new era of innovation.

KIST’s establishment in
1966 is widely seen as the
birth of Korea's modern sci-
ence. Fifty years ago, then-
president Park Chung-hee
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and is providing technical and manage-

Byung Gwon Lee
is the president of
the Korea Institute

rial assistance to startup _
companies and small and of Science and
medium-sized enterprises. Technology, Seoul,
Although KIST’s main focus Korea. E-mail:

is on basic and fundamen- bglee@kist.re.ker
tal research, it is actively

expanding its responsi-

bilities to revitalize Korea's

economy through programs

that progress basic research

outcomes to a market-ready

level.
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To_p 25 Global Innovators — Government

« Top Institutions Rankings

#6 Korea Institute of Science & Technology soumixoren

Website: eng.kist.re.krikist_eng/main/ Budget: NJA

The Korea institute of Science and Technology's headquarers in Seoul, South Korea (Photo: KIST)
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Japan Science & Technology Agency
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